the

Wisconsin
Architect

May 1955

Madison Church




o ST
Looking down o row of rooms (above) and out from the rear of one
room (below). Bents were designed for inclusion of a skylight to

equalize the light in inner areas of rooms farthest from windows.
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PRECAST CONCRETE offers
Many Structural Advantages

All the advantages of conventional concrete construc-
tion are built-in features of buildings employing pre-
cast concrete structural units, This type of construction
is well-suited to schools, hospitals, churches, factories,
stores and service buildings.

Structures using precast concrete units can be built
to conform with all applicable building codes. They
can be designed to withstand violent lateral forces
caused by earthquakes, tornadoes or atomic blast—
and they meet all the structural requirements of fire-
safety, rugged strength, resistance to weathering and
low annual cost common to all concrete construction.

The accompanying photos show construction details
of Lindley Elementary School in Asheboro, N. C. The
entire structure—roof and canopy, walls and hallway—
is framed by 114 precast concrete bents.

A field engineer will gladly call on you if you'd like
more information on precast concrete construction.

PORTLAND CEMENT ASSOCIATION
735 N. Water St., Milwaukee 2, Wisconsin

Anationalorganizationtoimprove and extend the uses of portland cement
and concrete ... through scientific research and engineering field work

Inside walls are painted concrete masonry, a running bond pattern for partitions and horizontal stacking for inner wythe of outside walls.
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3 Great POPULAR-PRICED
ALUMINUM WINDOWS

Low Cost
BEST-VENT
Double Hunj
Unit
The Aluminum
Window that
ofiers excep-
tional quality
at prices com-
parable to
lowest cost
wood win-

Custom-Styled
PER-FIT
Double Hung
Unit
The Aluminum
Window that
offers cus'am-
made quality
for your finest
homes at mass
production

prices.

DRAFTING FURNITURE
TRACING PAPERS

dows — plus
"‘Controlled

Complete Supplies for

Ventilation ARCHITECT AND ENGINEER
CALL SPring 4-3300 °
for a Demonstration and Prices!
BLUE PRINTS = DIRECT READING

Amazing PER-FIT SLIDCR

The Slider Window modern home-
makers have been waiting for

BLACK OR BLUE DRY PRINTS
The sash is completely removable TRACING REPRODUCTIONS
from the inside for easy clean

ing. The simplest Aluminum Win- L ]
dow to install and the most
beautiful in the finished wall
Also ideal for use as window
wall ventilators.

Radio Equipped Trucks for
. Faster Pickup and Delivery Service

FREDERICK POST CO.

CROADWAY 1-7246 = 115 EAST WELLS STREET
MILWAUKEE, WISCONSIN

Stedsurméa

679 S. 76Ih Street West Allis 14, Wis.

FLOORING

RESIDENTIAL; PUBLIC BUILDINGS
OR
COMMERCIAL USE

MAPLE, BEECH, BIRCH
and WISCONSIN OAK
in
STRIP, HERRINGBONE and
ASSEMBLED BLOCK FORM

Our MAPLE, BEECH and BIRCH f{looring
is guaranteed MFMA (Maple Flooring Manu-

facturers Association) grade and manufac-
CONFERENCE ROOMS
ADDRESS YOUR FLOORING PROBLEMS TO US OFFICES

ture. “MODERNFOLD” FOR COMMERCIAL USE
IN
rnetictects SHOWROOMS
WARDROBES
HOLT HARDWOOD (0.
OCONTO, WISCONSIN

MODERNFOLD DOOR DIYISION

W. H. PIPKORN CO.

1548 West Bruce Street Milwauvkee 46, Wisconsin
Mltchell 5-6800
EVERYTHING IN BUILDING MATERIALS AND REINFORCING STEEL
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F. R DENGEL co.

. . . Write or call our nearest office for
details and specifications on . . . ﬂ : :
GLASS PAINT

THERMOPANE WALL COVERING *
GLASS BLOCK SCENICS
CORRULUX STORE FRONT METAL Urge your clients to uvisil
STAINED GLASS our showroom. Three makes
of fixtures to select from . . .
T. C. ESSER CO. Kohler, Briggs Beautyware

Mltg. and Distributors

. W. A. Case Co.
MILWAUKEE, WIS.

BRoadway 6-8950
BRANCHES:

L Geasemy: Wiy Ushikesty Vil 1114 N. 4th St. Milwaukee 3, Wis.
Sheboygan, Wis. Racine, Wis.

Iron Mountain, Mich. Menominee, Mich.

SOUND CONDITIONING

BuUILDING SPECIALTIES

Hunzinger

Construction

Square D Co. Grassold-Johnson, Architecls ‘ 0 m P a I l ,)
In this, Our 45th Year, we continue to place

our wealth of experience at the command of
Wisconsin Architecis. Call and let us relieve

you of detail . . . let us help you by analysis
and recommendations for your acoustical in-
stallations.

Edtivared 1 lon Hotere Lo

MILWAUKEE e GREEN BAY e MADISON

Milwaukee
Phone: SUnset 1-9100
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Editor’s Note
We wish to acknowledge with

sincere appreciation the kind words
about the Wisconsin Architect which

have appeared in the AIA and
Chapter publications.
Also we say "Gracias” to two

subscribers from Mexico and France
which give the "soupcon” of an in-
ternational flavor to our mailing
listt. We make no pretence of being
multi-lingual. The two words were
borrowed from erudite friends. (For
linguists, we didn't forget the cedilla
under the "¢, we just don't have
one.)

COVER COMMENT

In keeping with a national trend away from
contemporary church design is the acceptance
by the parish of Our Lady Queen of Peace
Roman Catholic Church of the Weiler and Strang
design for its Madison church.

Pictured and described on the cover and on
pages 6, 7, and 10, this church design gra-
phically reveals that contemporary design does
not merely reflect an architect’s whim or a
desire to just be different, but that positive
economies of construction as well as improve-
ments in use can result.

Less lineal feet of wall to enclose the de-
sired number of persons and well-reasoned use
of light to control traffic pleasantly and pain-
lessly are two features of the plan.
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Kohler Foundation
to be Cited for
Restoring Wade House

An “award of recognition of an
organization for distinguished
achievement in architecture” will be
presented to the Kohler Foundation,
Inc. of Kohler, Wisconsin, by The
American Institute of Architects.

Presentation of the special citation
will be made at the AIA annual con-
vention in Minneapolis, June 20-24.

The AIA, professional organization
of the nation’s architects, has award-
ed the special citation in recognition
of the Kohler Foundation’s restora-
tion of the historic Wade House in
Greenbush, Wisconsin

Wade House, an historic inn built
in Greenbush from 1847 to 1851, was
in a state of disrepair when it was
bought by the Kohler Foundation
in 1950. Under the direction of Mrs.
Herbert V. Kohler, the inn was re-
stored as a memorial to Marie
Christine Kohler, who had become
interested in Wade House prior to
her death in 1953.

Three years of work and planning
went into the re-creation of the his-
toric site. So far as was possible,
original materials were saved and
used in the restoration. Where re-
placement was necessary, the orig-
inal materials were matched as
closely as possible. Furnishings and
interior items were carefully re-
paired and refinished. The entire
restoration project included, in addi-
tion to the inn, a nearby house, a
blacksmith shop and the surrounding
property. The entire site makes up
Wisconsin's newest state park. The
complete restoration included even
the landscaping of the area. But-
ternut trees, sugar maples, high bush
cranberries and wild crabapples
were replanted to restore the orig-
inal surroundings.

The award to the Kohler Founda-
tion will be given as an indication
of the continuing interest of the AIA
in the restoration of architectural
monuments of the past as well as
the creation of new architecture.

Dudok to Receive
Gold Medal
at Convention

The Gold Medal, highest profes-
sional honor given by the Institute.
is to be awarded this year to Wil-
lem Marinus Dudok, the distin-
guished architect and city planner
of Hilversum, Holland. Dudok has
been invited to address the AIA an-
nual convention in Minneapolis, to
be held June 20-24. The Gold Medal
presentation will be made by Presi-
dent Ditchy at the annual banquet
in Minneapolis on Thursday, June 23.

Other honors to be given at the
convention are the Fine Arts Medal,
to the Croatian sculptor Ivan Mes-
trovic who is now teaching and
working at Syracuse University; and
the Craftsmanship Medal to calli-
grapher John Howard Benson of
Newport, Rhode Island. The Fine
Arts Medal is the highest honor the
Institute can bestow in fine arts
other than architecture and the
Craftsmanship Medal, the highest
honor for craftsmanship in the in-
dustrial arts.

Turpin C. Bannister, FAIA of Ur-
bana, Illincis, who did the final
editing of "The Architect at Mid-
Century” will receive the Edward
C. Kemper Award; while a Citation
of Honor will go to the Reinhold
Publishing Company of New York
for its work in producing, at con-
siderable risk, the two-volume Re-
port of the Commission for the Sur-
vey of Education and Registration.

The Danish architect Kay Fisker
of Copenhagen will be made an
Honorary Fellow. Honorary Mem-
berships are to be awarded to the
poet, writer and historian, Carl
Sandburg of Flat Rock, N. C.; James
W. Follin, Commissioner, Urban Re-
newal Administration, Housing and
Home Finance Agency, Washington,
D.C.; George B. Melcher, Flour City
Iron Works, Minneapolis, Minnesota;
and C. D. Spragg, Secretary, Royal
Institute of British Architects, London.
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AlA Labels Five Buildings
"Outstanding” in 7th Competition

Five buildings have been selected
for First Honor Awards in The
American Institute of Architects’ 7th
Annual Competition for Outstanding
American Architecture. Two of the
top honors go to the Detroit firm of
Eero Saarinen and Associates for
the General Motors Technical Cen-
ter's central restaurant building at
Warren, Michigan, and for the wo-
men's dormitories and dining hall
at Drake University in Des Moines,
lIowa.

The other three First Honor Awards
are for the U. S. Embassy in Stock-
holm, designed by Ralph Rapson of
Minneapolis and John van der Meu-
len of Chicago, under the Depart-
ment of State’'s Foreign Buildings
Operations; the North Hillsborough
(California) elementary school by
Ernest ]. Kump of Palo Alto; and the
General Telephone Company of the
Southwest in San Angelo, Texas for
which Charles B. Genther of the
Chicago firm of Pace Associates was
architect in charge.

In addition, 22 buildings have
been designated by the jury for
Awards of Merit. Included in this
group are several college dormi-
tories and other educational facili-
ties, individual houses and large-
scale residential work, churches,
medical buildings, a shopping cen-
ter, a bank, a library, a bandstand
and park pavilion, and a playground
clubhouse.

Panel exhibits of the 27 winning
buildings will be shown during the
AlA’'s 87th Convention in Minnea-
polis from June 20-24, at the Hotel
Radisson — convention headquart-
ers. Subsequently, photo-lithogra-
phic reproductions will be made of
each panel and the complete printed
sets will be available for showings
by AIA chapters, libraries, architec-
tural schools and for exhibition in
foreign countries.

The winning architects will be
given certificates of First Honor
Award or Award of Merit at the
Awards Luncheon, another conven-
tion feature to be held Thursday,
June 23. The AIA also furnishes
a specially designed stainless steel
plagque to be placed on each build-
ing receiving a First Honor Awcard.

The Jury of Awards was comprised
of five architects: Thomas H. Locraft,

Washington, D.C., Chairman; Lud-
wig Mies van der Rohe, Chicago;
Eugene F. Kennedy, Jr., Boston; J.
Byers Hays, Cleveland; and Ernest
Born, San Francisco.

The jury commented that the uni-
form quality of the work made its
task of selection extremely difficult.
There were close to 300 entries —
the greatest number of submissions
in any Honor Awards Competition
conducted by the Institute to date.

The National Honor Awards Pro-
gram was established in 1949 by The
American Institute of Architects “to
encourage the appreciation of ex-
cellence in architecture and to ai-
ford recognition of exceptional merit
in recently completed buildings.”
Any American architect may enter
work completed in the United States
or abroad during the previous five
vears. William B. Weiner of Shreve-
port, Louisiana, is chairman of the
National AIA Committee on Honor
Awards for Current Work.

AIA Awarded Certificate
for PR Program

The American Institute of Archi-
tects has been awarded a national
Certificate of Public Relations
Achievement by the American Asso-
ciation of Public Relations.

The award, in recognition of “the
high merit of its public relations
program,’ was presented to Anson
B. Campbell and Walter M. Megro-
nigle of Ketchum, Inc., public rela-
tions counsel for the AIA. Mr. Camp-
bell is the AIA account executive
and Mr. Megronigle is manager of
the Public Relations Division of
Ketchum, Inc.

The presentation was made on
April 22 in the ballroom of the War-
wick Hotel in Philadelphia as «
feature of the A. P. R. A. annual con-
vention.

Organizations in all parts of the
United States and in practically
every flield of social and commer-
cial activity vied for the awards, the
"Oscars” of the public relations pro-
fession. The AIA won its award in
the professional associatien cate-
gory. The entry will be made «
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part of the new "Archives of Public
Relations” in the Library of Con-
gress in Washington, D. C.

Manufacturers and
Associations To Be Honored
for Literature

Washington May 5 — Thirty-seven
manufacturers and eight trade asso-
ciations will be honored during the
forthcoming convention of The
American Institute of Architects for
their superior product literature and
space advertising published in 1954,

The honors — conferred as certi-
ficates of exceptional merit, certifi-
cates of merit, and honorable men-
tions — will be awarded for the
outstanding entries in the 7th An-
nual Building Products Literature
Competition. The competition is co-
sponsored by the Institute and The
Producers’ Council, Inc., the organi-
zation of building materials pro-
ducers and trade associations. Pres-
entation of certificates will take
place on June 20, in the convention
city — Minneapolis, Minn.

Receiving the highest awards this
year will be the Acoustical Mate-
rials Association, E. F. Hauserman
Co., Architectural Woodwork Insti-
tute, Knoll Associates, Inc. and LCN
Closers, Inc. Winning entries were
selected by a panel of leading ar-
chitects, who judge the literature as
to its value to architects in their
design and specification work. Serv-
ing on the jury were M. Edwin
Green, FAIA, chairman, Harrisburg,
Pa.; Edward C. Conrad, AIA, Cleve-
land, Ohio; H. Griffith Edwards,
AIA, Atlanta, Ga.; John R. Magney,
AIA, Minneapolis, Minn.; and D.
Kenneth Sargent, AIA, Syracuse,
N. Y.

Award winners will be displayed
during the Institute’s week-long
convention.

ARCHITECTURAL DRAFTSMAN: Su-
pervise architectural drafting room;
assist in campus planning; make
preliminary drawings for new struc-
tures and working drawings for
remodeling; write specifications; su-
pervise construction. Good opportu-
nity for increased responsibility.
Registration desirable. State salary
expected. Write A. F. Gallistel, Di-
rector of Physical Plant Planning,
The University of Wisconsin, Madi-
son, Wisconsin.
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under the

drawing board

by Archy
We are optimistic enough (and
perhaps equally naive) to think

that the recent tide of national hy-
steria which made us guilty by as-
sociation is slowly receding. (TV has
its virtues.) However, architects are
leaving themselves wide open to
future accusations if they continue
to use reinforced concrete. I'm
using the complex double squared
fourth power math which has been
used to question loyalty.

The point on which many an ar-
chitect may hang is from another
speech by that master architect,
Nikita Khrushchev. (Can't help but
wonder if he, a former pipe fitter,
and the frustrated architect, A.H.
would have fought their own war
for the title of "Master Architect.”)

This time N.K. laid down a con-
crete line for the Soviet architects
which left no doubt as to how they
were to design and what material
to use. The plain concrete boys
caught holy hell because even in
Communist China they were "mak-
ing masts and posts of reinforced
concrete.”” Therefore, the architects
of the USSR are to use only the
material-of-the-year; prefabricated,
reinforced concrete everywhere. This
should make the PCA boys happy,
especially with the predicted cement
shortage.

And you think it unreasonable
when a building committee asks for

a right handed swinging door?

The great constructionist went on
to berate architect Zakhorov for be-
ing more concerned with "beautiful
shapes” and noted that Zakhorov
has been dismissed from his post
as head of the Architectural Design

THE WISCONSIN ARCHITECT
Office for these 'architectural an-
tics."”

And did you know that linoleum
floors were more hygienic and deco-
rative than parquet and that, “"cera-
mic is the best material for facing
because it is lasting, beautiful and
does not change.”

We suggest that you try to get
a copy of the whole speech; it will

help you to appreciate your free-
dom. The material boys should read
it and weep when they find their
products getting the Red stamp of
approval.

Gripe-of-the-Year The archi-
tects who make free sketches, which
include a studied plan and render-
ing, to be used on a brochure, all

(Continued on Page 10)
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It
New!

Another
ROMANY
LEADER

Ideal for use in Corridors and other large areas
of Schools, Hospitals and other Institutions,

This new enlarged shape covers more area per
piece and simplifies installation. It has recently
been added to the versatile ROMANY line and
possesses all the high quality characteristics that
have made ROMANY Tile preeminent in the
building field.

The “hard as steel” glaze and rugged buff body
defy wear and this 6”x 9" tile is recommended
for use wherever a sturdy tile is needed,

ROMANY Tile is regularly featured in Sweet’s Catalog.
Detailed information to meet specific requirements will
be gladly furnished upon request,

Tile Council of America an

Member:

Rollin B. Child

13006 Excelsior Blvd. ¢ Phone WE. 8-8379 + Hopkins, Minnesota
| T = 0 35 L o O i1 =, T (MR S M i s |

or the specification
consider these out-

standing features

ROMANY IS:
FIRE PROOF
WEAR PROOF
FADE PROOF
ACID PROOF

s available

in more

30 attractive colors

United States Ceramic Tile
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by Joseph J. Weiler

Throughout history religious build-
ings have been a challenge ta
builders from the Greek Temple
through the medieval cathedral is
the present time. A new challenge
was presented recently in the re-
quirements for a Roman Catholic
Church building in Madison, Wis-
consin.

In 1947 when a Parochial School
was planned for Our Lady Queen
of Peace Roman Catholic Parish, a
conventional rectangular church
plan was contemplated. However,
in a review of this design in 1953,
the problem had so changed that a
fresh start had to be made inde-
pendent of previous thinking. The
problem presented in 1953 consisted
of providing a church to seat be-
tween 900 and 1000 in a residential
community that had changed from
a rural appendage to an integral
part of a city.

The church site is located on Min-
eral Point Road, a fast moving ar-
terial highway. The site is bounded
by two streets, Holly Avenue on the
east and Owen Drive on the west.
These streets serve an immediate
residential neighborhood to the
south of the property.

Earlier planning divided the site
with a road, placing a school and
playground to the south and leaving
space for a Church, Rectory and
Sister's Home to the north. A large
parking lot was necessary as almost
all parishioners drive to church. This
lot was placed as far as possible
away from the fast moving traffic
of Mineral Point Road to the north.

Planning the Church’s Shape

A church to seat 1000 persons re-
quires about 10,000 square feet of
floor area. The early design for a
Nave type, rectangular, church
would have been 50 feet wide and
200 feet long with 500 lineal feet
of outside wall. A cruciform (cross-
shaped) plan church with an altar
at the center (similar to St. Peter's
in Rome), would have had the same
length of exterior wall to house
1000. Two other forms were dis-
cussed, a square, 100 feet on the
side with 400 lineal feet of outside
wall and a circle 113 feet in diam-
eter and 355 feet in circumference
(outside wall).

Above and below are working
models of Our Lady Queen of Peace
Church. The view below shows the
unusual laminated wood trusses. In
the rendering to the right, note how
the simple design focuses attention
on the altar and, though contem-
porary in character, carries the feel
of Gothic architecture. A site plan
ol present and projected structures
is lower right.

THE
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‘hurch Design Grew

Qur Lady Queen of Peace
Roman Catholic Church

Madison, Wisconsin

Madison, Wisconsin

l Architects: Weiler and Strang

The circle plan was immediate:I‘Y
discarded because of site restiri<c=—
tions. However, a modified squar <=
in the form of a fan seemed a de —
sirable approach. This plan require
420 lineal feet of wall to surrourn
the 10,000 square foot floor area ——
80 feet lineal feet less than the rec—
tangular or cruciform plans witkx
corresponding apparent cost savings -
Three complete designs were made
for the project, namely nave plarn.
cruciform and fan. Later, models
were made for the latter two. Wher
presented to the parish, the less con—
ventional, from a church standpoint.
the fan approach was chosen, not
only for its obvious economies in
construction, but because seating
would be close to the altar, giving
a feeling of nearness to the altar
desirable in a religious service.

Placement of the Church

In placing the fan shaped church
on the lot it was decided to face
the structure south, the sun would
help remove most of the ice and
snow in the winter. Also, the build-
ing would be more accessible to a
parking lot. Further, parking along
a road with fast moving traffic to
the north would be undesirable.

Design Features

Six double doors are provided at
the south for ready access to and
from the parking lot between church
services. Supplementary exits to the
east and west off the Chapel and
Baptistry are provided. The Sacristy
is placed to the north of the Sanc-
tuary.

The roof of the Sanctuary is raised
above the general roof level to ad-
mit direct sunlight to the Sanctuary
during the winter months. The over-
hang of the Sanctuary roof is de-
signed to eliminate direct sunlight
during the hot summer months. Ar-
tificial lighting for the church will be
hidden at the intersection between
the roof boards and the laminated
arches which support the roof. Cle-
restory lighting over side aisles will
make for a feeling of openness.

Two large windows at the south
will admit natural light but are
shaded with a long overhang roof.
This long overhang will likewise
shelter two ramps from the drive-
way at the south leading to the

(Continued on Page 12)
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Bardwell Computes Possible Value
of Incorporation for Architects

CHAPTER 2

This is the second instaliment of an
address given at the Wisconsin Architects
Association annual convention February 11,
1955, by Edward T. Bardwell, agent of
the Equitable Life Assurance Society of the
United States. The views presented in this
and succeeding chapters are Mr. Bardwell's
and do not necessarily reflect those of this
magazine.

by Edward T. Bardwell

There is one problem however
which is brought up each time this
matter is discussed and that is the
ethics involved in the various forms
of doing business. As a partnership
or sole proprietorship prolessional
client relationship is maintained
purely on a personal level and the
business entity per se does not be-
come involved in any acts of wrong
doing on the part of its members.
Yet the principal people of a part-
nership become involved for wrong
actions on the part of their em-
ployees. The question is often raised
whether the corporate form, which
imposes a very limited liability on
its members, can be considered a
proper form for the practice of a
profession. New corporate law de-
mands that members and officers
assume more liability for wronglul
acts and other such actions, than
did the old corporate law, but it
still retains the basic principal of
limited personal liability. One area
in which I feel much misunder-
standing has occurred is that we
are not licensing the corporation to
practice a profession, but we are
merely using the corporate form as
a vehicle for the individual archi-
tect to carry on his ethical practice.
Your own registration act sets forth
the conditions under which an ar-
chitect can use the corporate entity.
It would seem that the ethical ques-
tion, in your particular profession,
is well covered and a corporate
form acceptable. At times people
have raised the question as to the
legal status of a professional cor-
poration because of certain judicial
rulings and old common law. Let
me say here that there is no reason
to fear the legal position of the cor-
poration. In working recently with
a large architectural firm in the
western part of the state, which is
involved in architectural work in

Edward T. Bardwell

Wisconsin, lowa and Minnesota,
written opinions were secured from
the Attorney General of each of
these states confirming our position
that the corporation was an accept-
able form to use for the practice
of architecture. I seem to sense that
many older members of your group
are raising an eyebrovs at this con-
cept. Most changes are received
in this manner. [ say this without
any sarcasm, but rather as a state-
ment of fact. If Mr. Maynard Mevyer
had 25 years ago designed the Jew-
ish Community Center, he might
have been committed as an eccen-
tric. Yet today with modern think-
ing and changing times it stands
as the finest structure of its kind
in the United Saites. Times change
also in the business operation of
professions. As a prime example, the
9th Circuit Court of Appeals recent-
ly upheld the contention of a Medi-
cal Clinic Association that as an as-
sociation it was taxable as a cor-
poration and thus should be treated
in all respects as a corporation.
Here we have the practice of med-
icine using the corporate structure.
Times are changing, so must your
thinking keep pace with it.

I have talked much about the
partnership and sole proprietorship
and how it only serves to make your
problems more acute, yet [ have not
given you any reasoning for mak-
ing the corporate form a more plaus-
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ible alternative. As you know the
corporation is a legal body which
can withstand the death or with-
drawal of one of its principals; it's
adaptable for the capitalization of
the human values; it's a business
form in which the moneys you are
currently earning can be utilized
the most effectively and efficently.

Let us consider these areas in
terms of the advantages to you as
individuals. The fact that the cor-
poration continues even though its
principals die or withdraw affords
an opportunity to the individual
stockholder to receive more closely
a value for his worth and for the
goodwill which will continue to live
with the corporation. In terms of
its value to your family and in terms
of its value for resale purposes dur-
ing your lifetime this factor of hu-
man values is extremely important.

Certainly more accurate valuation
figures can be accomplished using
the corporate form. This in itself
makes the stock interest more sale-
able, because of its readily recog-
nizable value and thus is more de-
sirable to a young man starting
out in the profession. In fact it helps
create a market for a stock interest
that might otherwise have been
valueless. Through certain business
agrecements markets can actually be
created with the younger members
of the firm to assure the sale of
your interest at a price more closely
approximating its true value.

The good will, or as I say the
human values, can for the first time
be evaluated in their true light and
recognition given them in terms of
the stock valuation. The corporate
entity also gives its stockholders
more discretion in the distribution
of their annual earnings. Yo all
are certainly anxious to make as
much profit from your practice as
is possible and yet most of you cur-
rently are probably not doing so.

Your salary under the corporate
operation is similar to your drawing
accounts under your partnership
agreements. Yet at the end of the
business year the corporation can
retain excess moneys rather than
distributing it and pay a corporate
tax rather than an ordinary income
tax. The corporate tax on net earn-
ings under $25,000 is only 30%. It
doesn’t take much personal income
to place yoursell in a tax bracket
higher than that. A corporation un-
der the new Internal Revenue Code
is allowed to accumulate surplus
funds to the extent of $60,000 with-

(Continued on Page 10)







