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[new] thin won 
n e p a n e l c o n s t r u c t i o n 

R E D U C E S WALL W E I G H T , 
INSULATES AND 

SPEEDS E R E C T I O N 

Only 4" in total thickness, a new 
thin wall panel recently perfected by the 
Indiana Limestone Institute which provides a very 
high insulating value, is composed of 2" of limestone 
facing mechanically fastened to 2" of Tectum, a rigid-
type insulating board. 

Several pieces of stone applied to a single piece of Tectum 
are set as one unit, or a large panel. Masons working 
with this new material for the first time on the Meadows 
Shopping Center in Indianapolis, achieved the rate of 
approximately 1,200 square feet per day. 

Panels are anchored into the backup, or structural steel, 
with strap anchors and dowels. This type construction 

is very practical and can be adapted to various de­
signs. For further information and details, write 
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offices are located at 5^)30 Gladden Drive, Indianapolis 20, Ind. Editorial 
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Tunc (.hristcnson. Jr.. 230 I f . Washington St., South liend; R 
Thompson. 2211 E. 52nd St., Indianapolis; Robert Schultz. 1015 lliids 
Ave., South liend; Henry Meier, .5636 Marilyn Rd., Indianapolis; R,. 
Ogle. 10824 Rill tile. Indiawipolis; Herb Thompson, 3105 Ashland Ave., 
Indianapolis, and Herman Rail. 762 DeQuincy St., Indianapolis. The In­
diana Architect is edited by Joe Ledlie, 5930 Gladden Drive, Indianap­
olis 20, Ind. 

The opinions expressed in the Indiana irrhil -i l u ritten by various 
members of the Indiana Society of Architects or persons who are not 
members of the I.S.A. do not necessarily reflect the opinion of the 
Society un'ess specifically statid.- -The Publication (Committee. 
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M R . CASEY 

Bank Executive 
Tight Money 

By DWIGHT VV. CASEY 
Vice-I 'rcsidciil , Fidelity Hiink & Trust 

('(iinpany. liHlinnapolis, Ind. 

Why call it " t igh t" money? Why not 
"scarce" or hard money? Cash in circula­
tion is not particularly scarce, but you never 
seem to get your hands on enough of i t . And 
money in large quantities is still being handed 
out in payroll envelopes every week. 

Hard money is something else. Gold is 
hard money, and paper money redeemable in 

gold is hard money. 
But the paper we pass 
around today is only 
backed up by a small 
percentage of g o l d . 
You can't demand to 
have your dollar bills 
redeemed in gold for 
t h e s a m e d o l l a r 
amount. 

So we come back to 
" t ight" m o n e y. Ac­
tually it r e f e r s to 
credit and the way it is 

being granted and denied all over the coun­
try by the various lenders. I f credit is de­
nied more often than it is granted nationally, 
the use of goods and services wi l l slow down 
to the credit level. And i f restrictions are 
continued long enough, expansion of indus­
t ry w i l l stop and the production of consumer 
goods w i l l be geared to the public demand 
for necessities. 

Credit is not being denied voluntarily. The 
amount now available is low and it seeks the 
highest bidder, the consumer who continues to 
demand more and better homes, autos, furni­
ture, appliances and a long list of luxury 
items. As his wages increase each year, he 
demands more and better goods to be repaid 
out of future earnings. His unusual demands 
have increased the costs of food, clothing 
and all of the goods he wants. Since credit 
is necessary to finance a large percentage 
of consumer purchases and at the same time 
provide funds for (he manufacture and distri­
bution of goods, the cost of credit increases 
as the supply decreases. 

Two principles should be kept in mind i f 
you are debating the present trend of infla­
tion and tight money. 

1. The unprecedented demand for credit. 
2. The Federal Reserve policy to halt in­

flat ion. 
Ten years ago credit was easy but goods 

were tight. Da you remember how long you 
had to wait for the car you wanted? You 
could buy a floor model but i t was loaded 
wi th accessories, some of them almost use­
less, like the back window wipers. The cost 
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Explains 
Market 

sounded fantastic then, but you could usually 
resell the new car for 10 per cent to 30 per 
cent more than you paid for it. The demand 
seemed to be unlimited. 

A new housing boom was evident. People 
were tired of living in cramped quarters 
where they had doubled up to meet the ne­
cessities of a war economy. They had money 
in the bank and War Bonds in the safe 
clamoring to gel out and be spent. 

Service men were mustered out with extra 
pay in their pockets and many of them had 
sent money home during the war to prepare 
for peace. Every G.I . was handed a pam­
phlet telling about his benefits under the 
Servicemen's Act. Lenders felt that they 
were obligated to assist returning G.I.'s by 
making loans to them for small business 
I)urposes and for home mortgages. These 
loans were partially guaranteed by the Vet­
erans Administration. Banks and other lend­
ers responded by making thousands of G. I . 
loans under credit conditions and qualifica­
tions that are termed ridiculous today. An 
automobile could be financed under the guar­
antee of the V.A. i f the veteran certified that 
he needed the car in his own business. Many 
of the borrowers had some trade experience 
but no knowledge of business management or 
salesmanship. Consequently there were sev­
eral small business failures and loan de­
faults. 

Home mortgages under the G.I . B i l l , pro­
vided a more lasting benefit. There were oc­
casional abuses. Some borrowers did not in­
tend to pay, but lived in their homes until all 
legal means were exhausted to oust them. 
Others obtained loans legally but for the 
benefit of pe;iple who were not entitled to the 
veterans privileges. 

Al l of this was done with "easy money, " 
and at the low rate of four per cent per an­
num simple interest. Credit was abundant 
for mortgages at 4',2 per cent and for com­
mercial or industrial short term loans at cor­
responding low interest rates. Large sums 
of cash were available for investment i n 
reasonably safe, higher yield obligations. The 
supply of cash and credit appeared to be in­
exhaustible. 

The period 1947-49 has been designated as 
the par or 100 base for statistical com­
parisons in subseciuent years. For example, 
the consumer price index for 1954-55 was 
114 to 115 and is now 121. In those three 
years, 1947-49, the consumers' cash was spent 
freely and the need for credit was restricted 
to the limited production of consumer needs. 
Sellers of goods and services were in com­
mand. Tiiey were merely order takers and 
could only accomodate the highest bidders. 
Money was still p o u r i n g into the G.I.'s 

pockets f rom Fedeial and State s e r v i c e 
bonuses. Credit was "easy." 

As war contracts were terminated and gov­
ernment surplus materials were releasedl 
througii auctions, industry slowly convertedl 
production to civilian goods. Inventory ac­
cumulations and stockpiling of materials ir 
anticipation of labor strikes caused manu­
facturers to request a larger volume of bankl 
credit. Average monthly new mortgage loan: 
in 1947 were almost $300 million, then climbec 
to $400 million in 1950, and reached a peakl 
cf $1175 million in August, 1955. 

Installment credit expanded rapidly as newj 
consumer products became available. At th( 
end of 1940. installment loans in commercial 
banks totaled $1567 milion but increased tc 
$4439 mill ion at the end of 1949. In the perioc 
194G to 1953, commercial banks extendei 
more than 20 billion in installment credit t(| 
the American public. 

The rising demand for credit evidenced 
decrease in the actual cash held by the pub 
lie. Wages were increasing, but the cost o 
l iving rose proportionately. Each year U. S 
steel workers demanded and received hour" 
wage boosts and fringe benefits that set thi 
pattern for similar benefits throughout thi 
nation. A l l of these increases were paid bj 
the consumers in the retail prices of goodsl 
For example, a new car selling for $1800—ii 
1947 now costs about $2500. The hourly earnl 
ings average rate tor industrial plant work 
ers in 1947 was about $1.25. but is now abou 
$2.08. During the same period the cost 
l iving has risen f rom 100 to 121, accordinj 
to the Bureau of Labor. Construction cost 
are at the all time high of 137. 

The conversion of industry to peacetiml 
production has not been completed. Many ii) 
dustrial plants still depend on armed ser 
ices contracts to absorb their output and t 
maintain fu l l employment. The Korean wa 
and the international arms race during th 
cold war forced government to spend ui 
precedented amounts for new missies, ai 
craft and nuclear weapons. Consequentl 
Federal credit requirement through the sar 
of government bonds have further decrease] 
the supply of available credit. 

Commercial and industrial loans have iij 
creased far beytjud normal peacetime n 
quirements as a result of government speni 
ing. Banks in 94 major cities reported $J 
billion in commercial and industrial loai| 
outstanding at the end of 1955, $29 billion 
the end of 1956 and $32 billion in June 1957. 

Demand for credit is too great for supp 
which is limited by statutory and econom 
laws. Consequently, the coast of credit m 
continued to rise. 

The i)rime rate is now 4^2 per cent availab 
only on large loans to the highest rated crec 
risks. Small and average loans pay high 
rates ranging f rom five per cent to eight p 
cent per annum. 

In an effort to halt inflation and to col 
trol the tight money situation, the Feder 

(Continued on Page 13) 
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Atomic Scientist to Address 
I.S.A. Winter Meeting at Marott 

Architecture and Science wi l l combine fo 
Burton, atomic scientist at Notre Dame Univ 
of the Indiana Society of Architecture in the 

The meeting, an all-day affair , w i l l be for 
the general membership as well as the 
Women's Architectural League. 

Activities wi l l get underway with an Exe­
cutive Board Meeting at 9:30 a. m . in the 
hotel's Parlor A. 

Luncheon is scheduled for 12:15 p. m. in 
Parlor B, and the general membership meet-
fng is scheduled in the same room at 2:00 

m. 
Cocktails wi l l be served at 6:00 p. m. , 

preceding the dinner meeting at 6:45 p. m . 
A musical note wil l be added to the dinner 

meeting with a performance by the Short-
ridge High School Madrigal Singers. Climax­
ing the evening's festivities wi l l be the ad-
jress by Dr. Burton. 

Dr. Burton has been Professor of Chemis­
try at the University of Notre Dame since 
1945, and director of the Radiation Project 
Mnce 1947. Currently, he serves as consul-
ant to the Oak Ridge National Laboratory 
and to the Argeane National Laboratory. His 
Drinciple fields of specialization at present 
ire radiation, chemistry, photochemistry, and 
he chemistry of electric discharge. 

He won the Noyes Prize of the Indiana 
fVcademy of Science in 1952, and is now pres-
dent-elect of the Radiation Research So-
iety. He is a member of a number of 
cientific societies both here and abroad. In 
955-56 he was a Guggenheim Fellow, Ful-

pright Lecturer, and Guest Professor at 
Joettingen, Germany. 

Dr. Burton was born in Stapleton, N . Y. , 
n 1902 and is married and the father of two 
ons. He took his Ph.D. at New York Univer-
ity before returning to academic life in 1935. 

rces Saturday, December 14, when Dr. Milton 
ersity, addresses the regular Winter Meeting 
Marott Hotel. 

Plan for Riley's Home 

Interests Archi tects 
The November meeting of the Indianapolis 

Section, Indiana Society of Architects, served 
to give the 35 members present a keener 
insight into future plans of the city's Metro­
politan plan Commission. 

After a short business meeting conducted 
by President Don Clark, and the introduction 
of Calvin Hamilton, Executive Director, and 
Wendell Phillips, of the Commission, the 
group adjourned to the Commission's ofTiccs 
where they were shown aerial photos, maps, 
charts, and plans. 

Of special interest was a report on intended 
plans for the rehabilitation and reconstruc­
tion of the area surrounding James Whitcomb 
Riley's home on Locherbie St. The plans in­
clude a children's museum and playgroound, 
a street of shops, firehouse, school, livery 
stable, and other buildings designed to create 
an area depicting the 1900 era. 

Phillips pointed out that organizational 
meetings would be held to select permanent 
officers and set in motion events necessary 
to see the plan consumated. Clubs, firms, 
and individuals wi l l be asked to sponsor the 
project. 

The Indianapolis Section appointed a com­
mittee to work in conjunction with the plan. 
Members include Edward D. Pierre, Ray 
Thompson, Dave Meeker, and Richard Zim-
merly. 

I .S.A. Calendar of Events for 1957-58 
D A T E T Y P E O F M E E T I N G L O C A T I O N 

1957— December 14 Second General Meeting Indianapolis 

1958— January 9 Executive Board . Gary 
February 13 Executive Board Indianapolis 
March 13 . . .Execut ive Board Evansville 
Apri l 18 Third General Meeting 

Student Meeting South Bend, Morris Inn 
Executive Board Meeting 
Regional Meeting 

May 8 . Executive Board Indianapolis 
June 7 Annual Meeting Indianapolis 
July 7-11 A.I .A. Convention Cleveland, Ohio 

/ 
a r c h i t e c t s 
e n g i n e e r s 
contrac tors 

r 
• Let Holliday's Fngineering 
Sales Division help solve your 
construction problems. 

Hol l iday offers a highly 
trained engineering statT, com­
plete lines of construction 
materials, unexcelled ware­
housing facilities, plus a cen-

~ tury o f metal d i s t r ibu t ion 
"know-how." To meet your 
needs for steel—quickly, effi­
ciently, and dependably—let 
Holliday work for you. 

CONSTRUCTION M A T E R I A L S 
D E P A R T M E N T 

Fabricated Concrete 
Reinforcing Bars 

Welded Wire Mesh 
for Bui ld ings and Roads 

Concrete Accessor ies 
and Spacing Devices 

Expansion and Cont ract ion 
Joint Materials 

Metal Roof Deck 
Form Accessor ies 
Gary Welded and Riveted Grat ing 
Corrugated Galvanized Culvert Pipe 
Pipe Columns 
Bi tuminous Coated Culvert Pipe 
Highway Guard Rail ings 
Bridge Drain Tubes 
Flower Bed and Driveway Curb ing 
Corkti te Perimeter Insulat ion 
Wi re Bar Ties 
Premoulded Membrane 

Vapor Barrier 
Gripstrut 
A l um inum Roofmg and Sid ing 

W A R E H O U S E SPECIAL W O R K 
D E P A R T M E N T 

Formed Bent Plates 
Formed Rolled Plates 
Precis ion Shear ing 
Shape Burning 
Threading 
Dri l l ing 
Formed Stai r - t reads 
Ladder Rungs 
Ancho r Bolts 

The Oeparlinent Store of Steel 

E N G I N E E R I N G S A L E S D I V I S I O N 

Holliday Steel Warehouse 
J & L S t e e l W a r e h o u s e D i v i s i o n 
I N D I A N A P O L I S . I N D I A N A 
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State's Architects and Engineers 
To Cope With Mutual Problems 

A highlight of last month's Indiana Society of Architects Executive Board Meeting in 
Terre Haute concerned direct action taken to form an organized re'.ationship between 
the I.S.A. and the Indiana Society of Professional Engineers. 

Past President James M . Turner. Ham 
mond, reported to the Executive Board re­
sults of previous meetings with the Engi­
neers, and submitted for approval a plan for 
future relationship between architects and 
engineers in Indiana. The plan was passed 
unanimously. 

Turner, who heads the project for the 
I.S.A., has been working with the following 
I.S.P.E. members: Robert L . Meek, Indian­
apolis; L . Eugene Easley, Indianapolis: 
Dana L . Hanna, Indianapolis; Ward M. Har­
lan, Muncie; and Donald H. Lessig, Warsaw. 

At a meeting November 9 in the Washing­
ton Hotel, Indianapolis, the following recom­
mendations were agreed upon by the joint 
group. 

1. That the basic organization of the com­
mittee be made permanent. 

2. That the name of the permanent com­
mittee be: Architects-Engineers Joint Com­
mittee of Indiana. 

3. That the organization be for the first 
year: 

Robert L . Meek, P.E., Chairman 
James M. Turner, A. I .A. , Vice-Chairman 
Danna L. Hannan, P.E., Secretary 

4. That the tentative objectives be: 
a. Clarification of the proper scope of 

practice ot the Architect and Engineer in 
the building field. 

b. Clarification of the proper areas of pro­
fessional and public credit to both the Ar­
chitect and Engineer in their work. 

c. Reccmmended mutual Society proce­
dure for control of ethical practices be­
tween members of the two professions. 

d. fieconmiended procedure to minimize 
the unethical "sealing of plans." 

e. Recommended joint Society procedures 
towards the enforcement of existing laws 
|)r()hibiting the practice of building design 
by unregistered persons or firms. 

f. State Legislative action. 
g. Public relations with public officials 

and the general public. 
h. Unified agreements for State work. 
i . Ai r ing of complaints. 
j . Joint and separate free schedules for 

public and private work. 
5. That the committee employ a stenog­

rapher for the recording of comment and dis­
cussions at each meeting, payment of serv­
ices divided equally between the two groups. 

6. That each member of the committee be 
furnished with regular copies of State A.I .A. 
and the State I.S.P.E. publications. 

The joint group further recommended the 
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following principles for adoption by both 
groups: 

INTERPROFESSIONAL PRINCIPLES 
OF PRACTICE 

for 
ARCHITECTS AND ENGINEERS 

I . Preamble 
Architecture and Engineering are learned 

professions legally recognized in each state 
to promote the public welfare and safeguard 
l i fe , health and property. 

It is a matter of public interest that these 
professions discharge their professional re­
sponsibilities with such fidelity to their clients 
and the public as to warrant the utmost con­
fidence. 

Furthermore, it is incumbent upon these 
professions to prevent confusion in the lay­
man's mind in these similar or overlapping 
fields of professional practice. 
I I . The Practice of Architecture and 

Engineering: 
An architect or engineer may ethically 

accept commissions for projects embracing 
both architectural and engineering work, pro­
vided he is competent to do the type of work 
involved, or provided he wil l employ other 
registered architects or engineers who are 
competent in those phases of the project in 
which he lacks proficiency. 

The client's interests normally are served 
best when the principal retained is proficient 
in the predominant work involved in the 
project. Recognition for their responsibility 
shall be granted to the architects or engi­
neers executing separate phases of the proj­
ect as associates of the principal. 

I I I . Mutual Relations: 
Architects and engineers shall undertake 

to design only those phases of a project in 
which they are proficient and shall retain 
{)rofessional associates for those parts in 
whicli they lack proficiency. 

The professions shall maintain efifective 
and dignified cooperation in their public 
statements, exchange of information, and 
assistance to students of the professions. 

Joint Committees of Architects and Engi­
neers shall be encouraged at state and local 
levels to promote greater understanding and 
co-operation on the many common problems 
for the mutual benefit of both professions 
and in the welfare of the public. 
IV. Public Responsibility: 

Both professions shall interest themselves 
in public improvements and shall utilize their 
-special talents 'in bringing them about*. 
They shall, however, require that profes-

A s s o c i a t e d Archi tects 
G e t Security Bids- Bid 

Associated Architects of Indiana have been 
awarded the contract to build the $3,500,000 
State Employment Security Building in In­
dianapolis. The decision came following a 
five to two vote by the State Office Building 
Commission. 

Associated Architects, a group, of promi­
nent architects from throughout the state, 
was formed to bid on large state office struc­
tures. They include the following offices: 
Mart in and Jelliflfe, Indianapolis; Montana 
and Schultz, South Bend; Schaff and Terzino,] 
LaPorte; Walker, Applegate, Oaks and Ritz. 
New Albany; Yeager Architects, of Terre| 
Haute; and James M. Turner. Hammond. 

Other firms edged out in the bidding in­
clude Fleck, Quebe, and Reid, of Indianap­
olis, and a combination of the oflSces of Mc-
Guire and Shook and Edward D. Pierre, of| 
Indianapolis. 

The new Employment Security structure] 
w i l l be built on a track west of the State-
house, with its architecture similar to the| 
$20,000,000 state ofiice building to be con­
structed in the center. 

Cantwell E lected Prexy 
O f Home Show Managers 

Frank J. Cantwell, managing director ol 
the Indianapolis Home Show, has been elect 
ed president of the National Association o 
Public Exposition Managers. 

The groups membership represents som^ 
40 of the larger cities in the United State^ 
and Canada which hold home shows. 

The 1958 Indianapolis Home Show will be 
held Apr i l I I through Apr i l 20 in the Cattk 
Pavilion. Indiana State Fairgrounds. Indian 
apolis. 

sional services for public improvements bi 
obtained at equitable fees. 
V. Relations With Manufacturers: 

The professions may freely use the special 
ized services of manufacturers for integrsj 
tion into their designs, but shall oppose gen 
eral architectural or engineering design b 
manufacturers or their sales representativ 
as being inherently biased and, therefore, m 
in the best interest of the client. 
V I . Individual Obligations of the Arehitec 

and Engineer: 
I ' l-, tcssional service, performed singly 6 

in collaboration entails exhaustive study an] 
research in preparation for the solution 
the problem, the careful application of talei^ 
to sound planning and design and the highe 
integrity in guarding the client s interes 
By its very nature the rendering of profei 
sional services by the Design Professior 
must be on o highly ethical and profession.? 
basis. 
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D. A. BohltMi & Son, Indianapolis architects, in association with Lot Green, of 
E l i L i l ly & Co. staff, are designers for this imposing office building now under con­
struction at the corner of McCarthy and Alabama Sts., Indianapolis. Designed for 
an eventual 12 Ooors, the building wi l l consist of three stories at first. I t wi l l also 
be the home of an I B M 705 Electronic Brain, which wi l l be the nucleus of Li l ly ' s 
accounting system. 

Gar; 
school t| 
the stru 
two kin 
nurses o 
structun 
the var 
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Lakeville Elementary Sehocd, located 12 miles south of South Bend cn U. S. Highway 
31, is the work of Architect Joseph L . Mathews, of South Bend. The primary school, 
\ \ i i i ( h consists of 12 classrooms and an administration wing, was designed on the 
' campus plan" principle with four separate units. Total cost was $251,365.00. The vari­
ous units arc connected by a series of heated walkways with one complete side of the 
walkway a window wall. There are no windows facing the highway, thus completely 
eliminating the possibility of noise and other distractions. 
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David J. Katz is the designer of this 42,900 square foot elementary 
p at 46th Street and Pierce in Gary. Anticipated completion date of 

known as Junedale School, is Apri l 1. 1958. The school wi l l feature 
corns, 22 classrooms, multi-purpose room and kitchen, gymnasium. 
/, and special rooms for the principal, teachers, and conferences. The 
res a total absence of corridors which is accomplished by designing 
n units served by a central core. Estimated cost is $483,621.00. 

This four-story student dormitory presently is under construction at Evansville College. Designed 
by Indianapolis architects McGuire & Shook and Associates, the structure wi l l house 64 double stu­
dent rooms for a total capacity of 128 students. I t also contains areas for storage, ut i l i ty, recreat ion, 
lounges, guest rooms and offices. The exterior is gray brick, highlighted with aluminum projected win­
dows. 
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